
 
 
 
 
 
 

S. 4117 | The Paycheck Protection Program Small Business 
Forgiveness Act 

Air Conditioning Contractors of America × American Bankers Association × American Dental 
Association × American Hotel & Lodging Association × Associated General Contractors of 
America × Bank Policy Institute × Center for Responsible Lending × Community Development 
Bankers Association × Consumer Bankers Association × Credit Union National Association × 
Hispanic Metropolitan Chamber × Independent Community Bankers of America × 
Independent Electrical Contractors × Independent Insurance Agents & Brokers of America × 
International Franchise Association × Mid-Size Bank Coalition of America × National 
Association of Home Builders × National Association of REALTORS × National Association of 
Federally-Insured Credit Unions × National Association for the Self-Employed × National Beer 
Wholesalers Association × National Center for American Indian Enterprise Development × 
National Community Pharmacists Association × National Beer Wholesalers Association × 
National Electrical Contractors Association × National Restaurant Association × National Retail 
Federation × The Latino Coalition (TLC) × United Veterinary Services Association (UVSA) × U.S. 
Asian Pacific American Chamber of Commerce and Entrepreneurship × U.S. Black Chambers × 
U.S. Chamber of Commerce × U.S. Hispanic Chamber of Commerce × Wine & Spirits 
Wholesalers Association 
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 A coalition 
of  
 

SMALL BUSINESS & 
LENDER TRADE 
GROUPS 
 joined a letter in 
support of S.4117, 
including the 
following key 
sponsors: 
 

KEY POINTS 
» The current PPP forgiveness application and 

guidance issued by Treasury and SBA outlining the 
forgiveness process is overly complex. 

» It is apparent that the process will be unnecessarily 
burdensome for many businesses, particularly the 
smallest of small businesses that do not have the 
administrative support needed to complete the 
form.  

» In order to help these businesses reduce compliance 
burden and cost, Congress should pass S. 4117, “The 
Paycheck Protection Program Small Business 
Forgiveness Act.” 

» S. 4117 would forgive PPP loans of less than 
$150,000 upon the borrower’s completion of a 
simple, one-page forgiveness document, and provide 
an expanded hold harmless provision that would 
cover the lender for the life of the loan cycle. 

» This threshold would account for 86 percent of total 
PPP recipients, but less than 27 percent of PPP loan 
dollars. Lenders would continue to meet the PPP 
requirements provided by SBA for these loans, but 
the loan forgiveness process would be faster for 
these small businesses. 

» Small businesses and their employees are the 
backbone of our nation’s economy and 
communities. Their time and resources would be 
better focused on getting the economy safely back 
up and running, not processing overly complicated 
paperwork. 
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Loans 

AK 9,515 85% MS 41,924 92% 
AL 57,931 88% MT 20,906 90% 
AR 38,177 90% NC 105,589 87% 
AS 204 91% ND 17,546 89% 
AZ 69,685 86% NE 38,318 90% 
CA 493,436 85% NH 20,388 86% 
CO 91,018 87% NJ 125,690 85% 
CT 52,353 86% NM 18,925 86% 
DC 9,678 78% NV 36,605 87% 
DE 10,431 83% NY 277,012 86% 
FL 350,809 89% OH 117,390 84% 
GA 138,519 88% OK 57,430 89% 
GU 1,868 86% OR 53,551 85% 
HI 21,305 87% PA 139,814 84% 
IA 52,527 90% PR 35,895 95% 
ID 26,855 89% RI 14,710 86% 
IL 174,745 86% SC 55,553 88% 
IN 67,294 85% SD 20,563 91% 
KS 46,015 89% TN 82,018 88% 
KY 41,932 87% TX 337,237 87% 
LA 64,767 88% UT 43,954 87% 

MA 94,744 84% VA 93,049 85% 
MD 68,398 84% VI 1,724 91% 
ME 24,358 90% VT 10,387 87% 
MI 101,166 84% WA 85,202 84% 
MN 84,417 86% WI 73,104 86% 
MO 80,035 87% WV 15,025 87% 
MP 417 88% WY 11,866 90% 

TOTAL 4,223,974 86% 

 

PPP Loans $150K & Under 

Cosponsors: Sens. Kevin Cramer (R-ND) × Bob Menendez (D-NJ) × Thom Tillis (R-NC) × Kyrsten Sinema (D-AZ) × Tom Cotton (R-AR) × Shelley Moore Capito (R-WV) × 
John Cornyn (R-TX) × Jerry Moran (R-KS) × David Perdue (R-GA) × Kelly Loeffler (R-GA) × Lisa Murkowski (R-AK) × John Barrasso (R-WY) × Mike Crapo (R-ID) × Mike 
Rounds (R-SD) × Steve Daines (R-MT) × Joe Manchin (D-WV) × Roy Blunt (R-MO) × Martha McSally (R-AZ) × John Boozman (R-AR) 
 
 


